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This Clearing Specification is used for information purposes only and supplements as a product description the contract specification 
published by the respective market. The rules and regulations of the respective market as well as the ECC Clearing Conditions are de-
cisive and take priority in any case of doubt. 
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1 PURPOSE OF THIS DOCUMENT 
 

In addition to the products, which are offered for Exchange Trading or Trade Registration at the 

Partner Exchanges, ECC offers the possibility to register a bundle of contracts via the ECC STP 

Service. 

After the submission of a synthetic bundle product to ECC, the product will be splitted to its under- 

lying strips. The Trade Registration follows the rules of the exchange. 
 

This document provides detailed information on the synthetic products and the underlying strip 

products, which are available for Trade Registration. The focus is to offer brokers and Trade ven- 

ues all required information as complement to the ECC Clearing Specification. 
 

The synthetic bundle products are also included in the Contract Details file available at the ECC 
website. 
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2 ECC PRODUCT OVERVIEW  

 Futures and Optionen 2.1
Financial Futures on Dry Bulk Freight 

Short 
Code 

 
Product 

Delivery 
Periods 

 
Type 

 
Class 

 
Strip product 

 
Exch. 

CTCQ Capesize 4TC Quarter Future Freight CTCM EEX 

CTCY Capesize 4TC Year Future Freight CTCM EEX 

CPTQ Capesize 5TC Quarter Future Freight CPTM EEX 

CPTY Capesize 5TC Year Future Freight CPTM EEX 

PTCQ Panamax TC Quarter Future Freight PTCM EEX 

PTCY Panamax TC Year Future Freight PTCM EEX 

STCQ Supramax 6TC Quarter Future Freight STCM EEX 

STCY Supramax 6TC Year Future Freight STCM EEX 

SPTQ Supramax 10TC Quarter Future Freight STCM EEX 

SPTY Supramax 10TC Year Future Freight STCM EEX 

HTCQ Handysize TC Quarter Future Freight HTCM EEX 

HTCY Handysize TC Year Future Freight HTCM EEX 

C3EQ C3 Capesize Quarter Future Freight C3EM EEX 

C3EY C3 Capesize Year Future Freight C3EM EEX 

C4EQ C4 Capesize Quarter Future Freight C4EM EEX 

C4EY C4 Capesize Year Future Freight C4EM EEX 

C5EQ C5 Capesize Quarter Future Freight C5EM EEX 

C5EY C5 Capesize Year Future Freight C5EM EEX 

C7EQ C7 Capesize Quarter Future Freight C7EM EEX 

C7EY C7 Capesize Year Future Freight C7EM EEX 

P1AQ P1A Panamax Transatlantic Quarter Future Freight P1AM EEX 

P1AY P1A Panamax Transatlantic Year Future Freight P1AM EEX 

P1EQ P1E Panamax Transatlantic Quarter Future Freight P1EM EEX 

P1EY P1E Panamax Transatlantic Year Future Freight P1EM EEX 

P2AQ P2A Panamax Far East Quarter Future Freight P2AM EEX 

P2AY P2A Panamax Far East Year Future Freight P2AM EEX 

P2EQ P2E Panamax Far East Quarter Future Freight P2EM EEX 

P2EY P2E Panamax Far East Year Future Freight P2EM EEX 

P3AQ P3A Panamax Pacific Quarter Future Freight P3AM EEX 

P3AY P3A Panamax Pacific Year Future Freight P3AM EEX 

P3EQ P3E Panamax Pacific Quarter Future Freight P3EM EEX 

P3EY P3E Panamax Pacific Year Future Freight P3EM EEX 

       
 

Coal Futures 

Short 
Code 

 
Product 

Delivery 
Periods 

 
Type 

 
Class 

 
Strip product 

 
Exch. 

FT2Q API 2 CIF ARA Quarter Future Coal FT2M EEX 

FT2Y API 2 CIF ARA Year Future Coal FT2M EEX 

FT4Q API 4 FOB RB Quarter Future Coal FT4M EEX 

FT4Y API 4 FOB RB Year Future Coal FT4M EEX 
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Financial Futures on Wood Pellets 

Short 
Code 

 
Product 

Delivery 
Periods 

 
Type 

 
Class 

 
Strip product 

 
Exch. 

FTIQ Wood Pellets CIF ARA (Argus) Quarter Future Wood Pellets FTIM EEX 

FTIY Wood Pellets CIF ARA (Argus) Year Future Wood Pellets FTIM EEX 

       
 

Financial Futures on Iron Ore 

Short 
Code 

 
Product 

Delivery 
Periods 

 
Type 

 
Class 

 
Strip product 

 
Exch. 

IOTQ Iron Ore 62% Fe Tianjin Quarter Future Iron Ore IOTM EEX 

IOTY Iron Ore 62% Fe Tianjin Year Future Iron Ore IOTM EEX 

 
 

Options on TTF Natural Gas 
Futures 

Short 
Code 

 
Product 

Delivery 
Periods 

 
Type 

 
Class 

 
Strip product 

 
Exch. 

O3BQ TTF Natural Gas Quarter 
Options 

 Quarter Option Natural 
Gas 

O3BM PWX 

O3BS TTF Natural Gas Season 
Options 

Season Option Natural 
Gas 

O3BM PWX 

O3BY TTF Natural Gas Year Op-
tions 

Year Option Natural 
Gas 

O3BM PWX 
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3 EEX DERIVATIVES MARKETS 

 Contract Specification for Financial Futures on Dry Bulk Freigt 3.1

 Dry Bulk Time Charter Basket Routes (4TC Freight Future) 3.1.1

 

 
Synthetic product ID / Name 

 

CTCQ 
 

Capesize 4TC Freight Quarter Future 

 

CTCY 
 

Capesize 4TC Freight Year Future 

 

Strip product 
 

CTCM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a Capesize 4TC Freight Quarter Future CTCQ is stripped into three 

individual and consecutive contract months of the strip product. Quarters always 

comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a Capesize 4TC Freight Year Future CTCY is stripped into twelve 

individual and consecutive contract months comprising Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is avail- 

able for Trade Registration, e.g. 

-      The Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      The Year Future 01/20xx only can be registered, if the contract months 

01/20xx, 02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 Dry Bulk Time Charter Basket Routes (5TC Freight Future) 3.1.2

 

 
Synthetic product ID / Name 

 

CPTQ 
 

Capesize 5TC Freight Quarter Future 

 

CPTY 
 

Capesize 5TC Freight Year Future 

 

Strip product 
 

CPTM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a Capesize 5TC Freight Quarter Future CPTQ is stripped into three 

individual and consecutive contract months of the strip product. Quarters always 

comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a Capesize 5TC Freight Year Future CPTY is stripped into twelve 

individual and consecutive contract months comprising Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is avail- 

able for Trade Registration, e.g. 

-      The Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      The Year Future 01/20xx only can be registered, if the contract months 

01/20xx, 02/20xx, … and 12/20xx exist of the strip product 
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Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 Dry Bulk Time Charter Basket Routes (Panamax TC Freight Future) 3.1.3

 

 
Synthetic product ID / Name 

 

PTCQ 
 

Panamax TC Freight Quarter Future 

 

PTCY 
 

Panamax TC Freight Year Future 

 

Strip product 
 

PTCM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a Panamax TC Freight Quarter Future PTCQ is stripped into three 

individual and consecutive contract months of the strip product. Quarters always 

comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a Panamax TC Freight Year Future PTCY is stripped into twelve in- 

dividual and consecutive contract months comprising Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is avail- 

able for Trade Registration, e.g. 

-      The Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      The Year Future 01/20xx only can be registered, if the contract months 

01/20xx, 02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 Dry Bulk Time Charter Basket Routes (Supramax 6TC Freight Future) 3.1.4

 

 
Synthetic product ID / Name 

 

STCQ 
 

Supramax 6TC Freight Quarter Future 

 

STCY 
 

Supramax 6TC Freight Year Future 

 

Strip product 
 

STCM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a Supramax 6TC Freight Quarter Future STCQ is stripped into 

three individual and consecutive contract months of the strip product. Quarters al-

ways comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a Supramax 6TC Freight Year Future STCY is stripped into twelve 

in- dividual and consecutive contract months comprising Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is avail- 

able for Trade Registration, e.g. 

-      The Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      The Year Future 01/20xx only can be registered, if the contract months 

01/20xx, 02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 
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 Dry Bulk Time Charter Basket Routes (Supramax 10TC Freight Future) 3.1.5

 

 
Synthetic product ID / Name 

 

SPTQ 
 

Supramax 10TC Freight Quarter Future 

 

SPTY 
 

Supramax 10TC Freight Year Future 

 

Strip product 
 

SPTM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a Supramax TC Freight Quarter Future STCQ is stripped into three 

individual and consecutive contract months of the strip product. Quarters always 

comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a Supramax TC Freight Year Future STCY is stripped into twelve in- 

dividual and consecutive contract months comprising Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is avail- 

able for Trade Registration, e.g. 

-      The Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      The Year Future 01/20xx only can be registered, if the contract months 

01/20xx, 02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 Dry Bulk Time Charter Basket Routes (Handysize TC Freight Future) 3.1.6

 

 
Synthetic product ID / Name 

 

HTCQ 
 

Handysize TC Freight Quarter Future 

 

HTCY 
 

Handysize TC Freight Year Future 

 

Strip product 
 

HTCM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a Handysize TC Freight Quarter Future HTCQ is stripped into three 

individual and consecutive contract months of the strip product. Quarters always com- 

prise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a Handysize TC Freight Year Future HTCY is stripped into twelve in- 

dividual and consecutive contract months comprising Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      The Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      The Year Future 01/20xx only can be registered, if the contract months 

01/20xx, 02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 
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 Dry Bulk Voyage Routes (C3 Capesize Freight Future) 3.1.7

 

 
Synthetic product ID / Name 

 

C3EQ 
 

C3 Capesize Freight Quarter Future 

 

C3EY 
 

C3 Capesize Freight Year Future 

 

Strip product 
 

C3EM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a C3 Capesize Freight Quarter Future C3EQ is stripped into three in- 

dividual and consecutive contract months of the strip product. Quarters always com- 

prise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a C3 Capesize Freight Year Future C3EY is stripped into twelve indi- 

vidual and consecutive contract months comprising Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 Dry Bulk Voyage Routes (C4 Capesize Freight Future) 3.1.8

 

 
Synthetic product ID / Name 

 

C4EQ 
 

C4 Capesize Freight Quarter Future 

 

C4EY 
 

C4 Capesize Freight Year Future 

 

Strip product 
 

C4EM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a C4 Capesize Freight Quarter Future C4EQ is stripped into three in- 

dividual and consecutive contract months of the strip product. Quarters always com- 

prise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a C4 Capesize Freight Year Future C4EY is stripped into twelve indi- 

vidual and consecutive contract months comprising Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 
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 Dry Bulk Voyage Routes (C5 Capesize Freight Future) 3.1.9

 

 
Synthetic product ID / Name 

 

C5EQ 
 

C5 Capesize Freight Quarter Future 

 

C5EY 
 

C5 Capesize Freight Year Future 

 

Strip product 
 

C5EM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a C5 Capesize Freight Quarter Future C5EQ is stripped into three in- 

dividual and consecutive contract months of the strip product. Quarters always com- 

prise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a C5 Capesize Freight Year Future C5EY is stripped into twelve indi- 

vidual and consecutive contract months comprising Jan-Dec of the Strip Product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 

 Dry Bulk Voyage Routes (C7 Capesize Freight Future) 3.1.10

 

 
Synthetic product ID / Name 

 

C7EQ 
 

C7 Capesize Freight Quarter Future 

 

C7EY 
 

C7 Capesize Freight Year Future 

 

Strip product 
 

C7EM 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a C7 Capesize Freight Quarter Future C7EQ is stripped into three in- 

dividual and consecutive contract months of the strip product. Quarters always com- 

prise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a C7 Capesize Freight Year Future C7EY is stripped into twelve indi- 

vidual and consecutive contract months comprising Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 
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 Dry Bulk Trip Time Charter Routes (P1A Panamax Transatlantic Freight Future) 3.1.11

 

 
Synthetic product ID / Name 

 

P1AQ 
 

P1A Panamax Transatlantic Freight Quarter Future 

 

P1AY 
 

P1A Panamax Transatlantic Freight Year Future 

 

Strip product 
 

P1AM 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a P1A Panamax Transatlantic Freight Quarter Future P1AQ is 

stripped into three individual and consecutive contract months of the strip product. 

Quarters always comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a P1A Panamax Transatlantic Freight Year Future P1AY is stripped 

into twelve individual and consecutive contract months comprising Jan-Dec of the strip 

product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 Dry Bulk Trip Time Charter Routes (P1E Panamax Transatlantic Freight Future) 3.1.12

 

 
Synthetic product ID / Name 

 

P1EQ 
 

P1E Panamax Transatlantic Freight Quarter Future 

 

P1EY 
 

P1E Panamax Transatlantic Freight Year Future 

 

Strip product 
 

P1EM 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a P1E Panamax Transatlantic Freight Quarter Future P1EQ is 

stripped into three individual and consecutive contract months of the strip product. 

Quarters always comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a P1E Panamax Transatlantic Freight Year Future P1EY is stripped 

into twelve individual and consecutive contract months comprising Jan-Dec of the strip 

product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 
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 Dry Bulk Trip Time Charter Routes (P2A Panamax Far East Freight Future) 3.1.13

 

 
Synthetic product ID / Name 

 

P2AQ 
 

P2A Panamax Far East Freight Quarter Future 

 

P2AY 
 

P2A Panamax Far East Freight Year Future 

 

Strip product 
 

P2AM 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a P2A Panamax Far East Freight Quarter Future P2AQ is stripped in- 

to three individual and consecutive contract months of the strip product. Quarters al- 

ways comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a P2A Panamax Far East Freight Year Future P2AY is stripped into 

twelve individual and consecutive contract months comprising Jan-Dec of the strip 

product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 Dry Bulk Trip Time Charter Routes (P2E Panamax Far East Freight Future) 3.1.14

 

 
Synthetic product ID / Name 

 

P2EQ 
 

P2E Panamax Far East Freight Quarter Future 

 

P2EY 
 

P2E Panamax Far East Freight Year Future 

 

Strip product 
 

P2EM 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a P2E Panamax Far East Freight Quarter Future P2EQ is stripped in- 

to three individual and consecutive contract months of the strip product. Quarters al- 

ways comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a P2E Panamax Far East Freight Year Future P2EY is stripped into 

twelve individual and consecutive contract months comprising Jan-Dec of the strip 

product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 
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 Dry Bulk Trip Time Charter Routes (P3A Panamax Pacific Freight Future) 3.1.15

 

 
Synthetic product ID / Name 

 

P3AQ 
 

P3A Panamax Pacific Freight Quarter Future 

 

P3AY 
 

P3A Panamax Pacific Freight Year Future 

 

Strip product 
 

P3AM 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a P3A Panamax Pacific Freight Quarter Future P3AQ is stripped into 

three individual and consecutive contract months of the strip product. Quarters always 

comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a P3A Panamax Pacific Freight Year Future P3AY is stripped into 

twelve individual and consecutive contract months comprising Jan-Dec of the strip 

product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 

 Dry Bulk Trip Time Charter Routes (P3E Panamax Pacific Freight Future) 3.1.16

 

 
Synthetic product ID / Name 

 

P3EQ 
 

P3E Panamax Pacific Freight Quarter Future 

 

P3EY 
 

P3E Panamax Pacific Freight Year Future 

 

Strip product 
 

P3EM 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in a P3E Panamax Pacific Freight Quarter Future P3EQ is stripped into 

three individual and consecutive contract months of the strip product. Quarters always 

comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in a P3E Panamax Pacific Freight Year Future P3EY is stripped into 

twelve individual and consecutive contract months comprising Jan-Dec of the strip 

product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 
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 Contract Specification for Futures on Coal 3.2

 API 2 CIF ARA Coal Futures 3.2.1

 

 
Synthetic product ID / Name 

 

FT2Q 
 

API 2 CIF ARA (Argus-IHS McCloskey)* Quarter Future 

 

FT2Y 
 

API 2 CIF ARA (Argus-IHS McCloskey)* Year Future 

 

Strip product 
 

FT2M 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in an API 2 CIF ARA (Argus-IHS McCloskey) Quarter Future FT2Q is 

stripped into three individual and consecutive contract months of the strip product. 

Quarters always comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in an API 2 CIF ARA (Argus-IHS McCloskey) Year Future FT2Y is 

stripped into twelve individual and consecutive contract months comprising Jan-Dec of 

the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

* API 2 and API 4 are trade marks and are used under licence from Argus Media Limited and IHS Global Limited. All copyrights and da-
tabase rights in the API 2 and API 4 index belong exclusively to Argus Media Limited and IHS Global Limited and are used herein under 
licence. EEX is solely responsible for the operation of markets in API 2 CIF ARA (Argus-IHS McCloskey) Coal, API 4 FOB Richards Bay 
(Argus-IHS McCloskey) Coal Futures. Argus and IHS take no position on the purchase or sale of such Products and exclude all liability in 
relation thereto. 
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 API 4 FOB Richards Bay Coal Futures 3.2.2

 

 
Synthetic product ID / Name 

 

FT4Q 
 

API 4 FOB Richards Bay (Argus-IHS McCloskey)* Quarter Future 

 

FT4Y 
 

API 4 FOB Richards Bay (Argus-IHS McCloskey)* Year Future 

 

Strip product 
 

FT4M 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in an API 4 FOB Richards Bay (Argus-IHS McCloskey) Quarter Future 

FT4Q is stripped into three individual and consecutive contract months of the strip 

product. Quarters always comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in an API 4 FOB Richards Bay (Argus-IHS McCloskey) Year Future 

FT4Y is stripped into twelve individual and consecutive contract months comprising 

Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

* API 2 and API 4 are trade marks and are used under licence from Argus Media Limited and IHS Global Limited. All copyrights and da 
tabase rights in the API 2 and API 4 index belong exclusively to Argus Media Limited and IHS Global Limited and are used herein under 
licence. EEX is solely responsible for the operation of markets in API 2 CIF ARA (Argus-IHS McCloskey) Coal, API 4 FOB Richards Bay 
(Argus-IHS McCloskey) Coal Futures. Argus and IHS take no position on the purchase or sale of such Products and exclude all liability in 
relation thereto. 
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 Contract Specification for Financial Futures on Wood Pellets 3.3

 Industrial Wood Pellets CIF ARA (Argus) Futures 3.3.1

 

 
Synthetic product ID / Name 

 

FTIQ 
 

Industrial Wood Pellets CIF ARA (Argus) Quarter Future 

 

FTIY 
 

Industrial Wood Pellets CIF ARA (Argus) Year Future 

 

Strip product 
 

FTIM 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in an Industrial Wood Pellets CIF ARA (Argus) Quarter Future  

FTIQ is stripped into three individual and consecutive contract months of the strip 

product. Quarters always comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in an Industrial Wood Pellets CIF ARA (Argus) Year Future 

FTIY is stripped into twelve individual and consecutive contract months comprising 

Jan-Dec of the strip product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 
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 Contract Specification for Financial Futures on Iron Ore 3.4

 Iron Ore 62% Fe Tianjin Futures 3.4.1

 

 
Synthetic product ID / Name 

 

IOTQ 
 

Iron Ore 62% Fe Tianjin* Quarter Future 

 

IOTY 
 

Iron Ore 62% Fe Tianjin* Year Future 

 

Strip product 
 

IOTM 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each position in an Iron Ore 62% Fe Tianjin Quarter Future IOTQ is stripped into 

three individual and consecutive contract months of the strip product. Quarters always 

comprise a strip of Jan-Mar, Apr-Jun, Jul-Sep or Oct-Dec. 

Each position in an Iron Ore 62% Fe Tianjin Year Future IOTY is stripped into 

twelve individual and consecutive contract months comprising Jan-Dec of the strip 

product. 

 

 
 
 
 
Delivery periods 

 

Available delivery periods are all full periods of which the strip product series is availa- 

ble for Trade Registration, e.g. 

-      Quarter Future 07/20xx only can be registered, if the contract months 

07/20xx, 08/20xx and 09/20xx exist of the Strip Product 
 

-      Year Future 01/20xx only can be registered, if the contract months 01/20xx, 

02/20xx, … and 12/20xx exist of the Strip Product 

 
Registration days 

 

Registration days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

* The TSI Iron ore fines 62% Fe, CFR Tianjin Port (“PLATTS Index”) is a product of PLATTS, a Division of McGraw Hill Financial, Inc., 
and has been licensed for use by European Energy Exchange AG (the Exchange”).  “Platts”, “TSI” and “The Steel Index” (the “PLATTS 
Marks”) are trademarks of PLATTS, its affiliates and/or its licensors and have been licensed for use by the Exchange.  Iron Ore 62% Fe 
Tianjin Futures (“Exchange Contract”) is not sponsored, endorsed, sold or promoted by PLATTS or its affiliates or licensors.  PLATTS, 
its affiliates and licensors make no representation or warranty, express or implied, regarding Exchange Contract or regarding the advis- 
ability of investing in securities or commodities generally or the ability of the PLATTS Index to track general market performance or 
commodity price movements, nor do they have any liability for any errors or omissions in, or interruptions of, the PLATTS Index or Ex- 
change Contract.  PLATTS's, its affiliates’ and licensors’ only relationship to the Exchange with respect to the PLATTS Index is the li- 
censing of the PLATTS Index and of certain trademarks, service marks and/or trade names of PLATTS, and/or its affiliates or licensors. 
The PLATTS Index is determined, composed and calculated by PLATTS without regard to the Exchange or the Exchange Contract. 
PLATTS, its affiliates and licensors have no obligation to take the needs of the Exchange or any clients or users of the Exchange Con- 
tract into consideration in determining, composing or calculating the PLATTS Index.  PLATTS, its affiliates and licensors have no obliga- 
tion or liability in connection with the creation, development, preparation, marketing, sale and/or trading of the Exchange Contract. 

 
PLATTS, ITS AFFILIATES AND LICENSORS DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETE- 
NESS OF THE PLATTS INDEX OR ANY DATA INCLUDED THEREIN OR ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED 
TO, ORAL OR WRITTEN COMMUNICATIONS (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. 
PLATTS, ITS AFFILIATES AND LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, 
OMISSIONS OR DELAYS THEREIN. PLATTS, ITS AFFILIATES AND LICENSORS MAKE NO EXPRESS OR IMPLIED WARRAN- 
TIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR 
USE OR AS TO RESULTS TO BE OBTAINED BY THE EXCHANGE, CLIENTS OR USERS OF THE EXCHANGE CONTRACT, OR 
ANY OTHER PERSON OR ENTITY FROM THE USE OF THE PLATTS INDEX OR EXCHANGE CONTRACT OR WITH RESPECT TO 
THE PLATTS MARKS, THE PLATTS INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, 
IN NO EVENT WHATSOEVER SHALL PLATTS, ITS AFFILIATES AND/OR ITS THIRD PARTY LICENSORS BE LIABLE FOR ANY 
INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH 
DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR OTHERWISE. 
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4 PEGAS DERIVATIVES MARKETS 

 Contract Specifications for Options on Natural Gas Futures 4.1

 Contract Specifications for TTF Natural Gas Month Options 4.1.1

 

 
Synthetic product ID / Name 

O3BQ TTF Natural Gas Quarter Options 

O3BS TTF Natural Gas Season Options 

O3BY TTF Natural Gas Year Options 

 

Strip product 
 

O3BM 

 

 
 
 
Transition from synthetic 

product to strip product 

 

Each trade in a TTF Natural Gas Quarter Option is stripped into three individual and 

consecutive monthly contracts of the respective clearing product. A Quarterly option 

comprises of a set of either January till March, April till June, July till September or Oc-

tober till December clearing products. 

Each trade in a TTF Natural Gas Season Options is stripped into six individual and 

consecutive monthly contracts of the respective clearing product. A Seasons option 

comprise of a set of April till September or October till March clearing product. 

Each trade in a TTF Natural Gas Year Options is stripped into twelve individual and 

consecutive monthly contracts of the respective clearing product. This comprises Jan-

uary till December of the clearing product. 

Note that an Option contract is defined by its underlying maturity, call/put indicator and 

the strike price. The clearing product does have the same definition regarding the 

strike price and call/put as the synthetic product. 

The maturities  which are allowed for registration will be determined by POWERNEXT 

and published in the market Rules of POWERNEXT 

 

 
 
 
 
Delivery periods 

 

The following delivery periods of call and put options are currently setup in the ECC 

clearing system: 

The respective next 34 months and therefore only synthetic quarterly, seasonal and 

yearly contracts that would be enclosed by these available maturities will be available, 

e.g. 

 The Quarterly Option 07/20xx only can be registered, if contract months 

07/20xx, 08/20xx and 09/20xx exist of the strip product 

 The Seasonal Option 10/20xx only can be registered, if contract months 

10/20xx, 11/20xx, 12/20xx, 01/20xx+1, 02/20xx+1 and 03/20xx+1 exist of the 

strip product 

 The Yearly Option 01/20xx only can be registered, if the contract months 

01/20xx, 02/20xx, … and 12/20xx exist of the strip product 

 
Registration days 

 

Registration Days for the synthetic products is the time period in which all underlying 

strip contracts are available for Trade Registration. 

 
 


